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STATEMENT OF IMUD‘rTED STBAL'DHE FINANCIAL IIESI.ILTSIFOH THE QUARTER ENDED JUNE 30, 2019

{a} | Revenue from Operations &6,013 148,687 60,090 434,011
(6} | Other Income 3,677 41,19 1,646 76,400
Total Income 69,700 189,878 61,788 510,511
1 |Expenses
il |Cost of Material Constrmed 9,058 1,312 13,864 36,569
(B} |Purchase of stock-in-trade 13,982 114,530 18263 129,766
i€l l:::::r;g; 1;1 ;::enmpf fimished goods, work-in-progress & {6,126) 14,006 (13,491) (6,293)
(di  |Employees Benefits Expenses 19,413 22,20 20,09 87,2286
ie} [Finance Costs 74 - i :
iff  |Depraciation and Amortisation expenses B.079 7,417 9,033 34,084
(g |Other Expenses 22,654 28,716 29,922 119,321
Total Expenses 76,354 174,180 77,689 500,773
3 |Profiti{Loss) before tax (1-2) {6,654) 15,698 {15,901) 10,138
4 |Tax expenses i
fa) |Current Tax - 6,000 : 11,040
ib)  |Deferred tax expense a2 {484) {1,057} (2,771
Total Tax Expenses 172 5,516 (1.057) 8,237
5 |Profit/{Loss) for the period (3-4) {7,026} 10,182 {14,844) 1,901

& |Other Comprehensive Income (OCI)
Items that will not be reclassified to profit or loss:

Remeasurement of Defined Bensfit Plan (66) 1% 94) (Z85)

Income Tax on remeasurement of Defined Benefit Plan 19 (51 v v

Other Comprehensive Income for the period {47) 11 (&67) {188}

Total Comprehensive Income for the period (5+6) {7,073} 10,193 (14,911) 1,713
7 |Paid up Equity Share Capital (Face Value ¥, 10/- each) 117,399 17,355 117,399 117,299
8 Qther Eguity excluding revaluation reserve 85 per Eal;_a__mc'e

Sheet 361,257
% |Earmings Per Share (EPS) (%)

Basic (0,60 0.87 11.28) 016

Dituted {0.60) 0.87 [1.26) 016
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Far.and on behalf of Board
Arrow Greentech Limited

lfﬂ» /3
Shilpan Patel

Chairman and Managing Director

DM :
Place
Date
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The above results have been reviewed by the Audit Committes and taken on record in the meeting of Board of Directors
held on August 03, 2019 and also reviewed by Statutory Auditors.

This Statemerit has been prepared in accordance with the Companies (“Indian Accounting Standards”) Rules, 2015 (IND AS)
prescribed under Section 133 of the Companies Act, 2013 and other recagnised accounting practices and policies to the

~extent applicable.

During the quarter, Revenue from operations includes ¥ 25,224 thousands (guarter ended June 0, 2018 T 25,911
thousands) for assigning of patents Marketing's Rights,

The Company has adopted modified retrospectivie approach as per para C8 (c)(if) of “IND AS 116 . beases” to its leases,
effective from annual reporting period beginning April 01, 2019, This has resulted in recognizing a right of use assets (an
amount equal to the lease liability, -adjusted by the: prepaid lease rent) of ¥ 1,555 thousands as at April 01, 2019, In the
Statement of Profit and Loss for the current quarter, operating lease expenses has changed from rent to depreciation cost
for the right of use assets and finance cost for interest accrued on lease liabitity,

To this extent, perfarmance for the current guarter June 30, 2019 is not comparable with previous guarter results,
Reconciliation for the above effect on Statement of Profit and Loss for the current quarter June 30, 2019 as follows:

(%10 '000)
S Changes due to
_ Quarter ended IND AS 114 Quarter ended
Adjustments to increase / (decrease) in net loss June 30, 2019 ] lune 30, 2019 as,
comparable basis e i reported
{decrease)

Other expenses 23,838 (1,185) 27,554
Finance costs * - 274 T4
Depreciation and amortisation expense 7,261 818 8,079
Loss before tax {6, 746) i92) 16,654)

* Finance Costs 45 accounted pursudant to compliance with the provisions of IND AS 116 and not on account of amy cost on any
borrowings.

The figures of the |ast quarter ended March 31, 2019 are the balancing figures between the audited figures In respect of
full financial year and the published unaudited figures for the nine months ended December 31, 2018

Previous quarter / year figure are re-grouped, re-arranged, re-classified or re-worked wherever necessary ta confirm to
the current quarter accounting treatment,

00341068
Mumibai
Algust 3, 2019
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{#) | Revenue from Operations 45,323 123213 36,343 342,972
{b} | Dther income 9,343 3,014 3,624 16,169
Total Income 54,666 126,247 39,967 359,091
1 |Expefises
{a] |Cost of Material Consumed 9,058 3,311 13,866 16,668
{B}] |Purchase of stock-in-trade 1,981 116,558 18,660 129,437
fel  |Change in inventory of finished goods; work-in-progress & '
stock in trade ! 15,826) 13,983) (14;244) (8,950
id) |Employees Benefits Expenses 20,727 23,381 10,850 52,418
(e} |Finance Costs 174 - - -
() |Pepreclation and Amortisation expenses: 8,590 7904 %492 302
{g) {Other Expenses 25,519 13,952 13,078 142,989
Total Expenses 81,345 181,183 82,102 519,574
3 |Profit/(Loss) before tax {1-2) {16,679) {54,935) (42,135) (170,483}
4 |Tax expensesfibenefits)
(a) {Current Tax - 6,000 1,000
{b)  [Tax in respect of earlier years - 19.013) . 9:0135
(e} |Deferred Tax b} {1,528} 11,057} i3,817)
Total Tax Expenses 371 {4,541) (1,057 {1,820)
5 |Profit/(Lossy for the pericd (3-4) {27,051) {50,394) 41,078) (168,663)
& iShare of Profit of Associates - - L -
; ‘Lﬁj:::’ } afber Tioma and Shack ot prefh.af (27,081) (50,394 {41,078) (168,663
B Other Comprehensive Incame (OC1)
‘lmr. that will be reclassified to profit or loss
Exchange Differences in translating the financial ;
ek of farsign op-irllluﬁ:m : (11,211 12,575 14533 44
Items that will not be reciassified to profit or lass
Remeasirement of Defined Benefit Plan (58] 14 (94) (265)
Income Tax on remeasurement of Defined Benefit Plan 19 {5y & H
Other Comprehensive Income for the period (11,258) 12,584 {12,600) {7,672)
Tatal Camprehensive Incame for the period (7+8) 138,30%) {37,809} {53,678) (176,335)
9 |Profit Attributable to ;-
Cwinees of equity (26, 548) [49.581) {0, 534) (166, B02)
Non - Controlling Interest {505) {714) {544) 01;881)
{27,051} (50,394} {41,078) {168,663}
10 |Total Comprehensive Income attributabie to o
| Cvwmers of equity (37.804)| (37,895) {53,134) 1174,474)
ton - Controiling |nterest {505] {714} i544) (1,861)
(38,309) {37,809) {53,678} {176,335)
11 |Paid up Equity Share Capitzl (Face Value T. 10/- sach) 117,399 117,399 117,299 117,399
13 |Dther Equity excluding revaluation reserve s per Balance '
Sheet 661,163
13 |Earnimgs Per Share (EPS) (%)
' 12,26 {4,23) 13,45 (¥4.21)
(2.2} [4.23) {3.45) {14.2%)
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1 The sbove resuits have been reviewed by the Audit Committes and taken on record In

the meeting of Board of Directors held-on
August 03, 2019,

2 The consolidated unaudited financlal results relates to the Arrow Greentech Limited, the hotding company, its subsidiary Arrow
Green Techngiagies (LK) Limited, incorporated in UK, step down subsidiary Advance IP Technologies Limited (incorporated in UK),
Arrow Secure Technology Private Limited, Avery Pharmaceuticals Private Limited and LQ Arrow Security Products (India) Private
Limited (the hotding company and its subsidiaries together referred Lo as “the Group”) and its sssociates SB Arrow Big-polymers
Private Limited and Sphere Bio Polymers (P) Limited, f
Butler & Company LLP, UK have reviewed financials results of UK subsidiary company fnciuding Its step dain subsidiary.

1 This Staterient has been prepared in accordance with the Companies (Indian Accounting Standards”) Rules,. 2015 (IND A%)
preseribed under Section 133 of the Companies Act, 2013 and other recognised kccounting practices and policles 1o the extent
applicable.

4 A5 per the requirements of IND AS 08 as notified ungder Companies (Indian Accounting Standarags) Rides 2015 a5 specified under
Section 133.of the Companies Act, 2013 no disciosure & required as the business activity of the Group and Associate Companies
falls within & single primary business seement of ranufaciuring Water Soluble Film.

5 The Group has adopled modified retrespective agprosch as:per para C8 {Ehi1) of “IND A5 116 - Leases” to its leases, effective from
annual reporting-period begtnning April 01, 2019, This has resulted in recognizing a right of use astets (2n amolst equal to the
lease ljability, adjusted by the prepald lease rent) of T 1,555 as at April 0%, 2019, In the Siatement af Profit and Loss for the
current quarter, operating lease expensés has changed from rent ta depreciation cost for the right of use aizeds and finsnce cost
for interest accrued on lease lability,

To this extent, perfarmarnce far the current guarter June-30, 2019 is not comparable with previous quarter results. Reconeiliatisn
for the above effect on Statement.of Profit and Laoss for the current guarter June 30, 2019 & follows:

¥ £n 1000

Quarter ended CI]:?::S?:: W Quartsr ended

Adjustments 1o jncrease  {decrease) in net loss dune 30, 2019 Feraia) June 30, 2049 as

comparable basis [:!-:crease] reparted

Other expenses 6,723 {1,185) 15,539
Finance costs * - 274 174
Depreciation and amartisation expense 1772 E18 B, 550
(Profit before tax {26, 771) (92) [26,67%)

* Finance Costs is accounted pursuant to compliance with the provisions.ol IND A5

borrowings,

6 The figures of the last quarter
tirancial year ended March 31,

7 Previous gquartet / year figure are re-grouped;

cuftfent quarter accounting treatment,

Forand on behalf of Aoard
Arrow Greentech V
Shﬂpﬁ Fatel

Chatrman and Managing Directar

DiN . DO341068
Place Mumbat _
Date  August 3, g
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ended March 31, 2019 are the balancing figures betwesn the sudited figures in respect of full
2019 ang the published unaudited figures for the nine months ended December 31, 2018,

re-arranged; re-classifed or re-worked wherever necessary to confirm to the
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Independent Auditor’'s Review Report on quarterly Unaudited Standalone Financial Results of Arrow

Greentech Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015

To the Board of Directors
Arrow Greentech Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Arrow
Greentech Limited (“the Company”) for the quarter ended June 30, 2019 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the Board
of Directors, has been prepared in accordance with recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” as prescribed under Section 133 of
Companies Act, 2013 read with relevant rules issued there under and other accounting principles

generally accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the Company personnel and analytical

procedures applied to financial data and thus provide less assurance than an audit. We have nat
performed an audit and accordingly, we do not express an audit opinion.

Haribhaktl & Co. LLF, Chartered Accourtants Beer), no. AAC- 3780, a limited latiity parinerchin regicrersd in Infia irnavectad ne 171R hina 7014
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4. Based on our review conducted and procedures performed as

stated in paragraph 3 above, nothing has
come to our attention that Causes us to believe that the

accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian

Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEB (Listing Obligations and
Disclosure Requirements) Regulations, Z015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement,

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No.103523W/W100048
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Snehdﬁﬁg &

Partner
Membership No.: 048539
UDIN: 19048539AAAAAP 4083

Mumbai
August 03, 2019
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Independent Auditor's Review Report on guarterly Unaudited Consolidated Financial Results of Arrow
Greentech Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures
Reguirements) Regulations, 2015

To The Board of Directors
Arrow Greentech Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Arrow
Greentech Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred
to as “the Group”), and its share of the net loss after tax and total comprehensive loss-of its associates
for the quarter ended June 30, 2019 (“the Statement”), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations,
2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” as prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on
our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard reguires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
{8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

Harithakti & Co. LLP, Chartersd Acco
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4, The Statement includes the IND AS results of the following entities:

Sr. Mo, Name of the Entity Relationship

1 Arrow Greentech Limited Holding Company

2 Arrow Secure Technology Private Limited Subsidiary Company

3 Arrow Green Technologies (UK) Limited Subsidiary Company

4 Avery Pharmaceuticals Private Limited Subsidiary Company

3 LQ Arrow Security Products (India) Private Limited Subsidiary Company

] Advance IP Technologies Limited Step down Subsidiary

T Sphere Bio Polymer Private Limited Associate Company

B 5P Arrow Bio Polymer Products Private Limited Associate Company

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based
on the consideration of the review reports of the other auditor referred to in paragraphs 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information reguired to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6,

We did not review the interim financial results of two subsidiaries {including one step down subsidiary)
included in the unaudited consolidated financlal results, whose interim financial results reflect total
revenues of Rs. 4,603 thousand, total net loss after tax of Rs. 17,078 thousand and total comprehensive
loss of Rs. 17,078 thousand, for the quarter ended June 30, 2019, as considered in the unaudited
consolidated financial results. These interim financial results have been reviewed by other auditors
whaose reports have been furnished to us by the Management and our report on the Statement, in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries, is based solely on
the reports of the other auditor and the procedures performed by us as stated in paragraph 3 above.

The above mentioned subsidiaries (including one step down subsidiary) are located outside India whose
financial results have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been reviewed by other auditor under generally accepted
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auditing standards applicable in their respective countries. The Parent’s Management has converted
the financial results of such subsidiaries located outside India from accounting principles generally
accepted in their respective countries to accounting principles generally accepted in India. We have
reviewed these conversion adjustments made by the Parent's Management. Our report in so far as it
relates to the balances and affairs of such subsidiaries located outside India is based on the report of
other auditor and the conversion adjustments prepared by the Management of the Parent and reviewed
by us.

Qur report on the Statement is not modified in respect of the above matter,

7. The unaudited consolidated financial results includes the interim financial results of three subsidiaries
which have not been reviewed by their auditors, whose interim financial results reflect total revenue
of Rs. nil, total net loss after tax of Rs. 1,805 thousand and total comprehensive loss of Rs. 1,805
thousand for the guarter ended June 30, 2019, as considered in the unaudited consolidated financial
results. The unaudited consolidated financial results also includes the Group's share of net loss after
tax (including other comprehensive income) of Rs. nil for the quarter ended June 30, 2019, as
considered in the unaudited consolidated financial results, in respect of two associates, based on their
interim financial results which have not been reviewed by their auditor. According to the information
and explanations given to us by the Management, these interim financial results are not material to the
Group including its associates,

Our report on the Statement is not modified in respect of the above matter,
For Haribhakti & Co. LLP

Chartered Accountants
ICAl Firm Registration No.103523W/W100048

pi :
Snehal ShQ |

Partner
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Membership No.: 048539 2 ‘"““/’/

UDIN: 19048539AAAAAQ2458

Mumbai
August 03, 2019





