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ST4TEMENT OF UNAUOITEb STANDALONE FlNAHCJAL R_ESULTSFOR THE QUARTER ENDED JUHE 30, 2019

Quart.,- En<S.d ? fn '000) Ynrf? (,tn
'000)

SI. Ho. Part1cui.rs

June 30, 2019 March 31, 2019 Jun. JO, 20,a Mardl 31, 2019

? (Unaudited) (AUdfted) (Unauctlt.d} (Audited)
1 Income

(a) Rl!Venue from Opera tlOfis 611,023 148,687 60,090 '13?.011
(bl Oth(or lnco,ne 3,677 '11,191 1,698 76,900

Total Income 69,700 189,1178 61,788 510,911
2 Ex.penses

(al CostofMatenalCons?d 9,058 l,)12 13,866 36,669
(b) Pim;?e of stccx-m-ereee U,981 116,530 18.263 2-29,76h
CCJ Chanje to inventoJY' of fln1she<1 gooas, wotll-ln prO!!re$$ a

(6,126) (A1()()6) (13,4911 (6,2931stock In trade

(d) Employees 8enefil5 Expenses 19,433 22,201 20.096 87,226
(el fmanc@ Costs 274 .

lfl Depreoation ilnd Amort1sation expen? 8,079 1,-.21 9,03} 14,084
(ii 01.her EXJ)l!n<.? 22,654 28,716 29,922 119,)21

Total Expenses 76,35,4 17'4, 180 77,689 500,77)
3 Proht/(Lou) betfore tax ( 1· 2) (6,65,4) 15,698 (15,901) 10, 08
4 Tu expen?es

14) Current T11x
. 6,000 11,010

(b) Deferred tax exeeose Jn (484) (1,057) 12,m1
Total Ta.x Ex.pensH 372 5,516 (1,057) 8,237

s Profill(loss) for the period (3·4) (7,026) 10,152 (1'4,8441 1,901
6 Other Compretumsive tnecome (OCI)

Items thet will not be recla.ssltied to profit or loss

Remeasurerr.ent of Defined Seneflt Plan (b6) 16 (94) (26S)

tnc01Tte Tc1x on rt!mea1vrement of Oeflncd Seneftt Plan 19 (5) 27 rt

Other Comprehe05lv• Income for the period ('47' t1 (67) (f88)
Total Co,nprehensfve Income for the period (S+6) (7,07)) 10,193 (14,911) 1,713

7 P?itd up Equity Share Capital (face Value,. 10/- each) 117,399 117,399 117,)99 117,399

8
Otl)er fqulty l!xcludinj revaluation reserve as per Balance

Shfft
36\ ,257

9 £ll.rnfngi Per Share (EPS) {')
Sas1c: (0.60\ 0.87 tl.26) 0. 16
Dlluttd (0.60} 0.87 (1.26) 0. 16

-



ARROW
GREENTECH LTD.

AnISO9001:m Certfied?y

Notes
1 The above results have been reviewed by the Audit Committee ind taken on record in the meeting or Board of Directorsheld on August 03, 2019 and also reviewed by Statutory Auditors.

2 This Statement has been prepared m accordance with the Compames ("Indian Accounting Standards?) ?ules, 201 S (INDAS)prescribed under Sec ion 1]) of the Companies Act, 2013 and other recogmsed accounting practices and policies to the
extent applicable.

3 During the quarter, Revenue from opereuons Includes , 25,224 thousands (querter ended June 30, 201 S 'f 25,911thousands) for assigning of patents Markecmg s Rights.

4 The Company has adopted modified retrospective approach as per para ca (c)(O) of "IND AS 116 Leases· to Its leases.effective from annual reporting period beg1Mlng Apnt 01, 2019, To,s has resulted In recogn1:ztng a right of use assets (an
amount equal to the lease l1abll1ty, adjusred by the p<epaid lease rent) of? 1,555 thousands as at April 01, 2019 In the
Statement or Profit and Loss ror the current quarter, operattng lease expenses has changed rrom rent to depreciation costfor the right of use assets and finance cost for Interest accrued on lease liability.

To this extent, performance for the current quarter June 30. 2019 ts not comparable with previous QUarter results.
Reconciliation for the aoove e'fect on Statement of Profit and Loss for the current quarter June 30, 2019 as follows·

<' •n '0001

QU3rter ended Chan1esdllt! to
Quarter endett

AdJustmenU to tncrC!a? I (dec?ase1 in net loss Juoe 30, 2019
IND AS 1'6

June 30, 2019 .u1ncrcawl
compArable ?sis

(C!ec?Jel
report NI

Other eitl)t"Ues 23,838 (1,185) 22,654
fll\ilnce cosLS •

274 274
Depreciation and arnort1sat1on ex?se 7,261 814 9,079
toss bet ore tall (6,746) (92) (6,6S4J
• fln,mce Cosu 1s accounted PtJnuant to compliance wiu, the provmons of mo AS 116 and not 0t1 account of arry cost on anyborTOW!O!IS,

5 The figures of the last quarter ended March 31. 2019 are the balancm11 figures between the audited figures (n respect of
full financial yea' and the oubhshed unaud1ted figures for the nine months ended December 31. 2018.

6 Previous QUarter I year figure are re·11rouped, re-arranged. re·class1f•ed or re-worked wherever necessary to confirm to
the current qearter accoullt1ng treatment.

for and on behalf or Board

Arrow Greentech Llmtte<l

/!.;./f.t!I?
ChalnnAn and Manqln1 Director

OJH : 00)41068

Place ,Yombat

Dale August 3, 2019

-
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STATEMENT OF 0NAUOIT£D CONSOLIDATED FINAHQAl. RESULTS FOR TliE QUARTER ENDED JUNE 30, 2019

Quarter E? (' ln '000) YHr Ended ('
In '000)

st. No. Paltlculars

Junt 30, 2019
Match l1, 2019

Jun• 30, 2011
?rch 31, 2019

(Uoauditff)
(Mjditecf)

{Unaudited)
(.Aucllt.d)

1 Income

ta) ReYetWe from ()perat.or>t <15,32) U.3,23) 36,3 .. ) 3-0.,9U
(i>) 01.her Income 9,3<13 3,01'1 3,62<1 16,169

Total lncomo 5-4,666 126 2-47 )9,967 359,091
2 ?HS

(ll) Cost of ?tt<'ial Conwned 9,058 3,311 1J,Sb6 36,664
(b) Purd\ase of stoclt·in•traae U,98) 116,558 is.sse 229,•1]7
(c) Char:? In lnvefltory of llntShed Roods, wor'll·ln·P,oareu &

stock n trade f5,8261 {l,9531 (l?,2 ......) (8,950)
(d) Employ? 8?11s Expl!flse\ 20,727 23,381 20,a? 92,<118
(el Fl(lance Costs 27'4 -

-

(f) Dc.-preclatloo and Amortisation o,c?s a.m 7,9t>'I 9,&92 37,012
(j) Other Expen?&f ZS,539 33,952 33,078 142,989

Tot11I E,cptn1-n a,.J .. s 111,183 82,102 529,57 ..
3 Proflt/(lou) before taJt (1•2) (26,679) ,,?.935) {'42, 1351 (170 <183)
" Tax e>q>eruMl(benefits)

(a) Current T,x
- 6,000 . 11,010

tb) tTaic fn rff!J«\ ol rarller years (9,013) (9,01))
(Cl Oefer?T111 m 11,5U) Cl ,057) (3,817)

Tot1IT1x Exp.nset )72. , ... ?II 11.ost: (1,820)
5 Profll/(Lou) for the perfocl (3·-41 (27,051) (50,)9'4) (.. 1.078 (16&,66)J
!, Share ol Proht of AnociatM

7 ProOV(Lou) 1flftf Taxes and Shit'• of profit of
(17,051) (50,l?) t-41,078) (161,6?3)Anocl1to1

a Other Comprehensive Income (OCI)
Items that wlll be rectlsslfftd to profit or IQSs

Exchlnie Oftterence, in IJl"Slatlng the financial
(11.?))) ,, ...., .. ,statements of foreian operations !11,2l1 J 12,57S

Items that will not be recl1nlfltd to profit or Jon

ltemeasUTewent of DtflnNI Bene'1t Plan (66) 16 (9"1 (26?}

Income Ta,,,.on rr?surement of ?me<l Benefit Pten 19 (5)
27 71

Ot"-r Comprehenstn Income '°' the period (11,25&) 12,516 (12,600) C7,672)
Total Comp,ohon,tvo ,,,como for tt>• pc,rlod (7 •I) (3S,l09) (J7,IJ09) (:IJ 07&) (170,335)

9 Profit Attrlbuta.ble to :-

Cfflner1 of eq?ty (26,WII (49,681) (40,S341) 116t.,802)
Non - '°"1r0Uto11 Interest (505) 171<1) ,?. (1,861)

(2.7,051) (50,39"} , .. 1,078) (161 063)
tO Total Comprohonslve Income attributable to :·

Owrlers of equity ()7.?) (37,095) fi3,13A) 117<1,•74)
Non Cont,oJ1nwlnt?6t (505) (714} (S44) (1,861)

(38,109) (37,809) (53,678) (176,J)!j)

11 Paid ui, £qu1ty ?are Capl:.al (Face Vatue t. tO/ each) 117,399 117,399 117,399 117,399

12
Otner £q1.1tyC!>cdudlngr?l?llO!\ reserve as ?r Balance
Sh?t

661, l8l
13 Eamlnts Per Sherw (EPSI ('}

Baste (2 26) (-4.23) (l,4'5) ,, ... 2,1
011\Jte() (2.26) 1... 23) (l.<l!il (l?.21J

-=-·
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Note?
1 The above re,v n have? reviewed by the AUdlt Committee a-.d ?1<'1'1 an record ,n tlu! met't1"1 of Board of Ot1tttors ?ld OI\Au&L.atOl, 2019.

2 'nle corsol'<lated unauc1ted 111\andal re'$Ults relates lo the Arrow Greentech limited, the ho!din11company, ta Wbs1dta')' Arrow
Green Tect-notottes (UIC)L m1lro, incorporated In VII, step down sutnld,ary Advance IP Technolog1? Limited (lncorpCfated !n UI<),ArrtM Secure TtCMOlCll)IDrlvJt• LIITl•ted, Aw:,y Phu=eut·cats Pnvate Lll"!itC!CI&na lQ Arrow Secun:y PrOducts (lnd:a) Prwa?limited (t,,e holot"I company ano tu ,ubsidrane, toacther ref?r? to es ·1? G•oup"land ll! assod;i;es SP Atraw Bio-polrersPrivate limited a"d Sphl!"e 8,o Po\ymen (P) L1m,tec1.
61.ltlt'r ft Com?ny L.lP, IJK 'la"e ro•1-l!d ff?ncials results o! UK wbstd:.ry compa.11)' Including Its 1tep down SUOlidiary.

l This Statc,,,tc:on\ has bttn prepa•? 1n accortiance W1th l'\ll Companies rt"Cltan Ac.eoonlllli Sta?ds"J Rull'S, 1015 (INO AS)prew"1beod under s«tlO'I 133 of t11ce Companie$ Act, 2013 and ot?r rKognlsE'd ?countm1 pr11ct!Ce5 and pohC1e1to tne l!lll?tappltc.,::>le.

'4 As per the •e,quireml!('IU of 11'0 AS 1011 u nol1f:ed un<itr Compan e1 llndlan Account1ni Stan<1arosJ ?U!M 2015 lH speaf·eo un?Sett•on 133 of the Com?n1es Act, 201J "° dlsdin..ire ii required as ? business actw1ty of the Group and ?1,te Compa111esf1I? w•lh·n a si"lle p<1.,.ary ouslncu SCiJTient ol ma'1tlfattt;,,1"i W,\ler Soll.lb!? F'•lm.

5 The G•C>.Jphas adopted mothheo rwospectivt app'Oaeh a$ Off par1 CS (c)(11) of "lP1,'0AS 116 leases· to u ltases, e(lectlvci trorn
.annu?l reporttn11 per·,od bea1nn1n11April 01, 2019. 11\ls hai tesulted Ir, r.cogn1nng I right o' uset asseu lilll amount eq..al to the
lease l1,10111ty,a.dju11ed by the prep.,1d leas(' rl!f'l) of ? 1,555 as at A?f1I Ot, :Z019 Ir, the Sti!lte-Nnl o' Profit and Lau for lilt!
wrrcnt q1..Jrter, ope,111Jn1 leUf' exponsn has ?IIC!d from rent to de-prec1ation cost for the nght of UU" ISSC?lS ano flnanc:c cost
for int.r?t accrued on le? lta!>tllty,
To th•s e>Ctcnt, perlormiinc" for the cutrl!t't quarter June 30, 1019 Is r,ot comp11?oolewith pre...1ovs quartef results. Reconc1llotlon
tor the above cffec, on Stattm'1'1l of Pro'it aJ1d Lou tor ti>e current q_uarttf June 30, 2019 as follows:

(' tn '0001

• Fma;,ce Co1ts ts accOU11ted 1i..1?uant 10 compi11nce with the provtflon, or IND? 116 aoo not oo acco11t1t of MY cost on ar:yborrowir,gs.

Quarter cnded Char\lle'ictua to
Qua rte< ended

AtlJUSlmenls to fnae.ise I (d«.re<15e) 1n l'let .os-s June 30, 2019
ll'J> AS 116

June 30 20'9 as
ncrC!lsel

comparable b,W$
tdecrl.'ase) reported

Othef e•i:?ies u •. m (1,145) 25,S39
Flllllritt costs •

. 27-4 Z7•
O.p•eclat1Clfl and 1m0<tfsat1on e,:;iCflSt' 7,m 81a a.m
Pro•,t oe•oie t.u

f26, 771) 192) t26,6m.

6 T!ie '1a,.,es of the last q1M.rtcr enoect N,arth 11, 2019 Are the bllallcir,g fig<Ares DelWl!iM tt>e aud•ted ha-,? tn res?e("l of rvlti ncial year er.de<! .v-,rct, 3,, 2.019 MCI the published uN1ud1t.ecf flgUr1!5for the nllll! month$ end? Deterber 31, 2011.

7 Prev!OIJS quanet I year f1§11,11e11rtt re·wroupec, re·1rranged. re-aass1f? or re-wonted wherevef ?euary lo confirm to theCI.Wl'l'<lt quarter accou;,t11111reatment.

fQf 1nd an behalf of Board

A,row Greentech ?/J:t: /J?
Ola lrm1n and MA?1ln1 Df rector

ottf : 003.t 1068

Pl1c1 ,..,?,

Oat• August], 2019

ARROW GREENTECH I Tn
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Independent Auditor's Review Report on quarterly Unaudited Standalone Financial Results of Arrow

Greentech limited pursuant to the Regulation 33 of SEBI (Listing Oblfgations and Disclosures

Requirements) Regu latlons, 2015

To the Board of Directors

Arrow Greentech Limited

1
.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Arrow

Greentech Limited ("the Company") for the quarter ended June 30, 2019 ("the Statement"), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the Board

of Directors, has been prepared in accordance with recognition and measurement principles laid down

in Indian Accounting Standard 34 "Interim Financial Reporting" as prescribed under Section 133 of

Companies Act, 2013 read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE} 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountants of India. Thfs standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarily to Inquiries of the Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. Wt! have not

performed an audit and accordingly, we do not express an audit opinion.
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing hascome to our attention that causes us to belfeve that the accompanying Statement, prepared inaccordance with the recognftion and measurement principles !afd down fn the aforesaid IndianAccounting Standard and other accounling principles generally accepted fn India, has not disdosed theinformation required to be disctosed In terms of Regulation 33 of the SE81 (Listing Obligations andDisclosure Requirements)Regulations, 2015, as amended, including the manner in which it is to bedisclosed, or that it contains any material misstatement.

for Haribhaktf a Co. LLP

Chartered Accountants

ICAI Firm Registration No.103523W/W100048

Partner

MembershipNo.: 048539

UDIN:19048539AAAAAP4083

Mumbai

August 03, 2019
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Independent Auditor's Review Report on quarterly Unaudited Consolidated Financial Results of Arrow

Greentech Limited pursuant to the Regulation 33 of SEBI (Ustfng Obligations and Disclosures

Regufrements) Regulations, 2015

To The Board of Directors

Arrow Greentech Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Arrow

Greentech Umtted ("the Parent") and Its subsidiaries (the Parent and its subsidfanes together ref erred

to as "the Group"), and its share of the net loss after tax and total comprehensive loss of its associates

for the quarter ended June 30, 2019 ("the Statement"), being submitted by the Parent pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations.

2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's

Board of Directors, has been prepared in accordance with the recognition and measurement principles

laid down in Indian Accounting Standard 34 "lntenm Financial Reporting" as prescribed under Section

133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting

prtndptes generally accepted In India. Our responsibility Is to issue a report on the Statement based on

our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor or the

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan

and perform the review to obtam moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries of the personnel and analyttcal procedures

applied to financial data and thus provide less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.

We also performed procedures In accordance with the circular issued by the SEBI under Regulation 33

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regul-ations, 2015, as amended, to the

extent applicable.
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4. The Statement includes the IND AS results of the following entities:

Sr. Ho. Name of the Entity Relationship

1 Arrow Greentech Limited Holding Company

2 Arrow Secure Technology Private Limited Subsidiary Company

3 Arrow Green Technologies (UK) Limited Subsidiary Company

4 Avery Pharmaceuticals Private Limited Subsidiary Company

5 LQ Arrow Security Products (India) Private limited Subsidiary Company

6 Advance IP Technologies Limited I Step down Subsidiary

7 Sphere Bio Polymer Private Limited Associate Company

8 SP Arrow Bio Polymer Products Private Umfted Associate Company

5. Based on our rev1ew conducted and procedures performed as stated in paragraph 3 above, and based

on the consideration of the review reports of the other auditor referred to in paragraphs 6 below,

nothing has come to our attention that causes us to believe that the accompanying Statement,

prepared in accordance with the recognition and measurement principles laid down in the aforesaid

Indian Accounting Standard and other accounting principles generally accepted in India, has not

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in

which it is to be disclosed, or that it contains any material misstatement.

b. We did not review the interim financial results of two subsidiaries (including one step down subsidiary)
Included In the unaudited consolidated financial results, whose interim financial results reflect total

revenues of Rs. 4,603 thousand, total net loss after tax of Rs. 17,078 thousand and total comprehensive
loss of Rs. 17,078 thousand, for the quarter ended June JO, 2019, as considered fn the unaudited

consolidated financial results. These Interim financial results have been reviewed by other auditors

whose reports have been furnished to us by the Management and our report on the Statement, in so far

as it relates to the amounts and disclosures Included In respect of these subs1diaries, is based solely on

the reports of the other auditor and the procedures performed by us as stated in paragraph 3 above.

The above mentioned subsidiaries (including one step down subsidiary) are located outside India whose

financial results have been prepared in accordance Wilh accounting principles generally accepted in

their respective countries and which have been reviewed by other auditor under generally accepted



,.r

HARIBHAKTI s CO. LLP
Cl artered Accountants

auditing standards applicable in their respective countries. The Parent's Management has converted
the financial results of such subsidiaries located outside India from accounting prtncfples generally
accepted in their respective countries to accounting principles generally accepted In India. We have
reviewed these conversion adjustments made by the Parent's Management. Our report fn so far as it
relates to the balances and affairs of such subsidiaries located outside India ls based on the report of
other auditor and the conversion adjustments prepared by the Management of the Parent and reviewed

by us.

Our report on the Statement is not modified in respect of the above matter.

7, The unaudited consolidated financial results includes the interim financial results of three subsidiaries
which have not been reviewed by their auditors, whose interim financial results reflect total revenue

of Rs. nil, total net loss after tax of Rs. 1,805 thousand and total comprehensive loss of Rs. 1,805
thousand for the quarter ended June 30, 2019, as considered in the unaudited consolidated ftnancial
results. The unaudited consolldated financial results also includes the Group's share of net loss after
tax (including other comprehensive income) of Rs. nil for the quarter ended June 30, 2019, as

considered in the unaudited consolidated financial results, in respect of lwo associates, based on their
interim financial results which have not been reviewed by their auditor. According to the Information
and explanations given to us by the Management, these Interim financial results are not material to the

Group Including its associates.

Our report on the Statement is not modified fn respect of the above matter.

For Haribhakti &. Co. LLP

Chartered Accountants

ICAI Finn Registration No.103523W/W100048

??L
Snehal Sh?
Partner

Membership No.: 048539

UOIN: 19048539AAAAAQ2458

Mumbai

August 03, 2019




