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1 income

la) Revenue fmm Operations 92,731 00,066 119,003 233,342 285,324 434,011
(b) Other Income 4,631 12,913 2,335 21,221 35,709 76,900

Total lncume 97.364 92,999 121,320 260,063 321,033 510,911
2 Expenses

(3] Cost of Material Consumed 7,623 11,289 5,546 27,970 33,357 36,669
(1:) Purchase of stock-in-trade 27,058 3,980 55,!60 54.028 113,236 229,766
(C) Change in inventury of finished goods. wotk-in—prugress 1': 6,385 9,681 8,077 9.940 (2,287) (6,293)

stock in trade

(:1) Employees Benefits Expenses 15,436 16,286 25,112 51,155 65,025 87,226
(9) Finance Costs 1,842 370 - 2,406 - -
(f) Degreciation and Amnrtisation expenses 7,449 7,751 8,081 23,279 26,657 34,084
1!) Other Expenses 20,521 26,129 26,993 69,304 90,605 119,321

Total Expenses 36,314 75,494 129,969 233,162 326,593 500,773

3 Profianss) before execpttonal items and tux (1-2) 11,050 17, 505 (0,631) 21,901 (5,560) 10,130

4 Exceptional Items - Loss by fire 3,306 - - 3,306 - -
5 Premiums) before tax (3—4) 7.744 17,505 (6,631) 18,595 (5,560) 10,133
6 Tax expenses

(3) Current Tax 792 2,443 0 3,235 5.010 11,010
(b) Deferred tax expense (5,110) (270) 27 (5,“) (2,239) (2,773)

Total Tax Expenses (4,313) 2.173 27 (1,773) 2.721 3,237
7 Profitl(Luss) far the period (5-6) 12,062 15,332 (8.658) 20.368 (3)231) 1,901
8 Other Comprehensive Income (OCI)

Items that will not be reclassified to profit or less

Remeasurement of Defined Benefit Plan (67) (66) (93) (199) (281) (265]

Income Tax on measurement of Defined Benefit Plan 19 19 27 57 82 77

Other comprehensive Income for the period (45) (47) (66) (142) (199) (130)
Total Cnrnprehenshre Income for the period (7+8) 12,014 15,255 (0,724) 20,226 (0,480) 1,713

9 Paid up Equity Share Capital (Face Value ?. 10.1" each) 117,399 117,399 117,399 117,399 117,399 117,399
10 Other Equity excluding revaluation reserve as per

.fialance Sheet
361,257

11 Earnings Pet share (EPS) (i)

lasic 1.03 1.31 [0.74) 1.73 (0.71) 0.16
Diluted 1.03 1.31 (0.74) 1.73 (0.71) 0.16

Notes 
1 The aheve resuits have been reviewed by the Audit Committee and taken on record in the meeting of Board of Directors hetd on February 13, 2020 and

also reviewed by Statutory Auditors.

2 This Statement has been prepared in nccerdance with the Companifi ("Indian Accounting standards“) Rules, 2015 (IND A5) prescribed under Section 133 01
the Companies Act. 2013 and other tecogmsed accounting practices and policies to the extent applicable.

3 Burma the quarter, Revenue from operations includes 2 26,194 thousands (quarter ended December 31, 201B 1 26,379 thousands) for asu'gning of patents
Marketing's Rights.

4 There was incidence of fire at one 01 the unit in factory of the Company iocated at Ankleshwar on October 30, 2019 in wh1d1 certain tangible assets and
inventories were damaged and destroyed. The Company has taken adequate insurance cover for tangible assets and inventories destroyed by fire. The
Cempeny has filed its insurance claim and does not expect sigmflcant impact on the Ftnanctals. Pending finalisation of insurance claim. during the quarter,
the Company has written-off inventodes and wutten down value of tangible Property Plant and Equipment of ( 29,539 thousands and 1‘ 36,580 thousands
respectively and also recognised insurance claim of 1 62.813 thousands and net impact 15 shown as exceptional item.

5 Pursuant to the enactment of the Taxation Laws (Amendment) Act, 2019 ('the Amendment Act') which is effective from April 1, 2019, domestic companies
have an option to pay corporate tax at the rate of 22% plus applicable surcharge and cess prtwided certain conditions are complied w1th. The Company is
in the process of evaluating the availabie option, as aforesaid. Pending evaiuation, the Company has not provided any effect per the Amendment Act in
the financial results.
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a The Board, at its meeting held on September 07, 2019 has approved, the issuance of fuliy paid up equity shares of the Company by way of rights issue inthe ratio at 1:5 to eligible equity shareholder: of the Company. Further, the committee of the Board of Directors constituted in this regard, at theirmeeting held on February 03, 2020 have inter alia approved, the foiiawing under the terms of the Letter of Offer filed with the stock exchanges

 

 

 

 

 

Issue size Ra. 0.4527540!-

R1901: Entitlement Reno Efmfmméggf 5 51"“! 91W" 11°” by 1M 91911116 «MrWhom01 the

Record date February 13, 2020

Issue Price Rs. 364'- perequity share

Issue Opening date February 28, 2020

Issue Closing date Mamh 13. 2020
     

7 Preweus quarter 7 period 1 year figure are re-grouped, rearranged, reclassified or re-worited wherever necessary to confirm to the current quarter
{period accounting treatment.

For and on behalf of Board

Arrmv Greentech Limited

Shilpan e1 /
Chairman and Managing Director

DIN : 00341068

Place Mumbai

Oate February 13, 2020   
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independent Auditor’s Review Report on quarterly and year to date Unaudited Standaione Financial

Results of Arrow Greentech Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and

Disclosures Requirements) Reeulations. 2015

To the Board of Directors

Arrow Greentech Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Arrow

Greentech Limited (“the Company") for the quarter ended December 31, 2019 and for the period from

Aprii 1, 2019 to December 31, 2019 (“the Statement"), being submitted by the Company pursuant to the

requirement of Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of

Directors, has been prepared in accordance with recognition and measurement principles laid down in

Indian Accounting Standard 34 “Interim Financiai Reporting" as prescribed under Section 133 of

Companies Act, 2013 read with relevant rules issued there under and other accounting principles

generally accepted in India. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)

2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity“

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform

the review to obtain moderate assurance as to whether the Statement is free of material misstatement.

A review is limited primarily to inquiries of the Company personnel and analytical procedures applied to

financial data and thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

 



HARIBHAKTI E; CO. LLP
Chartered Accountants

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has

come to our attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid Indian

Accounting Standard and other accounting principles generally accepted in India, has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI {Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For Haribhakti E: Co. LLP

Chartered Accountants

ICAI Firm Registration No.103523W/W100048

 

230

Snehai Shah.

Partner

Membership No.: 048539

UDIN: 200118539/4 AAAA 7902.0

Place: Mumbai

Date: February 13, 2020
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STATEHENT OF UHAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER I NINE MONTHS ENDED DECEMBER 31, 2019

 

   
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

         
 

1 income

(a) Revenue from Operations 68.141 56,551 104,255 170,315 219,639 342,922
(b) Other income (392) 4,132 4,609 13,083 13,155 16,169

Total Income 67,749 60,953 105,564 "3,398 232,044 359,0912 Expenses
I

(a) Casi; 0! Material Consumed 7,621 11,290 5,847 27,969 33,357 36,668
(13) Purchase of stock-trt-trade 27,134 3,907 56,294 54,104 112,879 229,437
(C) 52:13“ in inventory of finished goods, work-in—prugress 6 stock in 6,699 10.1156 7'”? 11,039 (4,967) “'ng

(0) Employees Benefits Expenses 17,103 17, 543 27,204 55,373 69,037 92,418
(e) Finance Costs 2,181 1,067 - 3,522 - -
(f) Depreciation and Amortisation expenses 8,283 3,863 8,776 25,736 29,046 37,012
(9) Other Expenses 23,668 29,813 37,555 79,020 109,037 142,989

Total Expenses 92,639 52,729 143,513 256,763 346,391 529,5743 Premiums) before exceptional items and tax (1-7.) (14,940) (21,745) (34,649) (73,355) (115,547) (170,463), 4 Exceptional items - Loss by fire 3,306 ' - - 3,306 - -
5 Profit befere tax (3-4) (28,246) (21,746) (34,649) (76,671) (115,547) (170,453)
6 Tax expenses

la) Current Tax 792 2,443 3,235 5,010 11,010
(b) Tax in respect of earlier years . - - - A (9,013)
(c) Deferred tax expense (5,110) (270) 27 (5,000) (2,269) (3,817)Total Tax Expense: (4,313) 2.173 27 (1 ,773) 1,721 (1,370)7 Profimtoss) fur the period (5-5) (23,923) (13,919) (34,676) (74,393) (115.2“) (143,553)
8 Other Comprehensive Income (OCI) '

Items that MEI not be reclassified to profit or loss

Exchange Differences in translating the financial statements of 13.742 “'72,, ”0,92” 5.607 (20.059) (7,464)
foteign operations

Remeasurement of Defined benefit Plan (67) (66) (93] (199) (281) (265)
Income Tax on measurement of Defined Benefit Plan 19 19 27 57 82 77
Other Comprehensive income for the period 15,694 (1,771) (30,957) 5,665 (20,258) (7,672)

9 Total Comprehensive Income for the period (7+6) (5,234) (25,690) (65,663) (69,233) (135,526) (176,335)
10 Prufit/(Loss) Attributable to :-

Owners oi equity (23,218) (23,334) (34,646) (73,096) (117,121) (166,302)Non - Controlling Interest (710) (585) (30) (1,300) (1,147) (1,361)
(21,925) (23,919) (34,574) (74,898) (110,265) (160,663)

11 Total Comprehensive Income Attributabte ta :-

Owners of equity (4,524) (25,105) (65,633) (67,433) (137,379) (174,474)Non . Cnntralfing Interest (710) (535) (30) (1.500) (1.147) (1.861)
(5,234) (25,690) (65,663) (69,233) (133,526) (176,335)

12 Paid up Equity Share Capital (Face Value ?. 10L each) 117,399 117,399 117,399 117,399 117,399 117,399

13 Other Equity excluding revaluation reserve as per Balance Sheet
551,133

14 Earnings Per Share (EPS) (I)

Basic
(1.98) (1.99) (2.9.5) (6.23) (9.98) (14.21)

Diluted
(1.98) (1.99) (2.95) (6.23) (9.95) ($4.21)

Note:

1 The above results have been reviewed by the Audit Committee and taken on record in the meeting of Board of Directors heid on February 13, 2020 and also
reviewed by Statutory Auditors.

2 The consolidated unaudited financial results reiate to Arrow Greentech Limited, the holding company,
incorporated in UK, step down subsidiary Advance IP Technologies Limited (incorporated in UK),
Private Limited and Lu Arrow Security Products (indie) Private Limited (the holding company

its subsidiaries Arrow Green Technologies (UK) Limited,
Arrow Secure Technology Private Limited, Avery Pharmaceuticals
and its subsidiaries together refer to as “the Group") and its   associates SP Arrow Bio Polymer Products Private Limited and Sphere Bio Polymer Private Limited.

Butler and Company LLP, UK have reviewed financials results of UK Subsidiary company including its step down subsidiary.
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3 There was incidence 0! fire at one o! the unit in factory of the Company located at Ankleshwar on October 30, 2019 in which certain tangible assets and inventofies
were damaged and destroyed. The Company has taken adequate insurance cover for tangible assets and inventories destroyed by fire. The Company has fited its
insurance claim and does not expect significant impact on the Financials. Pending finalisation of insurance claim, during the quarter, the Company has written-orr
inventories and written down value of tangible Property Plant and Equipment or 7 29,539 thousands and f 36,580 thousands respectively and also recognised
insurance claim of f 62,813 thousands and net impact is shown as exceptional item.

4 As per the requirements of IND AS 108 as notified under Companies (Indian Accounting Standards ) Rules 2015 as specified under section 133 of the Companies Act,
2013, no disclosure is required as the business activity of the Company falls within a single primary business segment of manufacturing Water Solubie F11m.

5 Pursuant to the enactment of the Taxation taws (Amendment) Act, 2019 (‘the Amendment Act') which is effective from April 1, 2019, domestic companies have an
option to pay corporate tax at the rate of 22% ptus applicabie surcharge and cess provided certain conditions are compiied with. The Company is in the process of
evaluating the availabte option, as aforesaid. Pending evatuation, the Company has not provided any effect as per the Amendment Act in the financial results.

6 The Board, at its meeting held on September 07, 2019 has approved, the issuance of fully paid up equity shares of the Company by way of rights issue in the ratio
of 1:5 to eligible equity shareholders of the Company. Further, the committee of the Board of Directors constituted in this regard, at their meeting held on
February 03, 2020 have inter aiia approved, the following under the terms of the Letter of Offer filed with the stock exchanges
 

 

 

 

 

  

Issue size Ra. B,45.27,6407-

R1ghts Enlitlament Ratio 2:33;:(«$221159fig? 5 Equity Shem: held by the eligible equity shareholders of the

Record date February 13. 2020

Issue Price Rs. 367- per equity share

Issue Opening date February 28, 2020

Issue Closing date March 13. 2020   
7 Previous quarter I period I year figure are re-grouped, re-arranged, re-ctaSsified or re-worked wherever necessary to confirm to the current quarter iperiod

accounting treatment.

For and on behalf of Board

Arrow Greentech Limited

- m 7%
Shilpan Pat

Chairman and Managmg Director

DIN : 00341068

Place Mumbai

Date February 13, 2020
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Chartered Accountants

Independent Auditor’s Review Report on quarterly and year to date U_na_1udited Consolidated Financial

Resuits of Arrow Greentech Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and

Disclosures Requirements) Regulations. 2015

To The Board of Directors

Arrow Greentech Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Arrow

Greentech Limited (“the Parent") and its subsidiaries (the Parent and its subsidiaries together

referred to as “the Group”), and its share of the net loss after tax and total comprehensive income of

its associates for the quarter ended December 31, 2019 and for the period from April 1, 2019 to

December 31, 2019 (“the Statement"), being submitted by the Parent pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent's

Board of Directors, has been prepared in accordance with the recognition and measurement principles

Laid down in Indian Accounting Standard 34 “interim Financial Reporting” as prescribed under Section

133 of the Companies Act, 2013 read with reievant rules issued there under and other accounting

principles generally accepted in India. Our responsibility is to issue a report on the Statement based on

our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the

Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primariiy to inquiries of the Parent personnet and analytical

procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the

extent applicable.
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4. The Statement includes the resuits of the following entities:

 

 

 

 

 

 

 

 

 

Sr. No. Name of the Entity Relationship

1. Arrow Greentech Limited Parent

2. Arrow Secure Technology Private Limited Subsidiary Company

3. Arrow Green Technologies (UK) Limited Subsidiary Company

4. Avery Pharmaceuticals Private Limited Subsidiary Company

5. LQ Arrow Security Products (India) Private Limited Subsidiary Company

6. Advance iP Technologies Limited Step down Subsidiary

7. Sphere Bio Polymer Private Limited Associate Company

8. SP Arrow Bio Polymer Products Private Limited Associate Company   
 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based

on the consideration of the review reports of the other auditors referred to in paragraph 6 below,

nothing has come to our attention that causes us to believe that the accompanying Statement,

prepared in accordance with the recognition and measurement principles laid down in the aforesaid

Indian Accounting Standard and other accounting principles generally accepted in india, has not

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obiigations and Disclosure Requirements} Regulations, 2015, as amended, including the manner in

which it is to be disctosed, or that it contains any material misstatement.

6. We did not review the interim Financial Statements of two subsidiaries (including one step down

subsidiary) included in the Unaudited Consolidated Financial Results, whose Interim financial

statements reflect total revenues of Rs. 1,527 thousand and Rs. 7,380 thousand, total net loss after tax

of Rs. 30,851 thousand and Rs. 73,975 thousand and total comprehensive loss of Rs. 30,851 thousand

and Rs. 73,975 thousand, for the quarter ended December 31, 2019 and for the period from Aprii 1,

2019 to December 31, 2019, respectiveiy, as considered in the Unaudited Consolidated Financial

Results. These interim financial statements have been reviewed by other auditors whose reports have

been furnished to us by the Parent's Management and our report on the Statement, in so far as it

relates to the amounts and disclosures included in respect of these subsidiaries, is based solely on the

reports of the other auditor and the procedures performed by us as stated in paragraph 3 above.
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Both the subsidiaries (including one step down subsidiary) are located outside India whose interim

financial statements have been prepared in accordance with accounting principles generally accepted

in their respective countries and which have been reviewed by other auditor under generally accepted

auditing standards applicable in their respective countries. The Parent’s Management has converted

the interim financial statements of such subsidiaries located outside India from accounting principles

generally accepted in their respective countries to accounting principles generally accepted in India.

We have reviewed these conversion adjustments made by the Parent’s Management. Our report in so

far as it relates to the balances and affairs of such subsidiaries located outside India is based on the

report of other auditor and the conversion adjustments prepared by the Management of the Parent and

reviewed by us.

Our report on the Statement is not modified in respect of the above matter.

The unaudited consolidated financial results includes the interim financial statements resutts of three

subsidiaries which have not been reviewed by their auditors, whose interim financial statements reflect

totai revenue of Rs. nil and Rs. nil, total net loss after tax of Rs. 3,585 thousand and Rs. 8,429

thousand and total comprehensive 1055 of Rs. 3,585 thousand and Rs. 8,429 thousand for the quarter

ended December 31, 2019 and for the period from April 01, 2019 to December 31, 2019, respectiveiy,

as considered in the Statement. The Statement also includes the Group’s share of net profit after tax

of Rs. mi and Rs. nil and total comprehensive income of Rs. nil and Rs. nil for the quarter ended

December 31, 2019 and for the period from April 01, 2019 to December 31, 2019, respectively, as

considered in the Statement, in respect of two associates, based on their interim financial statements

which have not been reviewed/audited by their auditors. According to the information and

explanations given to us by the Management, these interim financial statements are not material to the

Group including its associates.
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Our report on the Statement is not modified in respect of the above matter.

For Haribhakti & Co. LLP

Chartered Accountants

ICAJ Firm Registration No.103523W/W100048

‘rL-v
Snehal Sh

Partner

Membership No.: 048538

UDIN:Q_OOL1 8533 HAHHHKEHGS

 

Place: Mumbai

Date: February 13, 2020




